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Statement of Unaudited Standalone Assets and Liabilities as at September 3 4  2021 

1 I 
(3 in Millions) 

Particulars As at As at 

30.09.2021 31 -03.2021 
Unaudited Audited 

ASSETS 
Non-current Assets 

(a) Property, plant and equipment 1,388.88 1,334.36 
(b) Capital work-in-pmgress 209.76 96.95 
(c) Financial Assets 

(i) Investments 20.86 100.98 
(ii) Other Financial Assets 74.f2 241.71 

(d) Deferred Tax Asets (net) 33.00 10.20 
(e) Other Noncurrent Assets 231.28 97.01 

Sub-total - Non-eurrent Assefs 1,967.90 7,88121 

.. 
Current Assets 

(a) lnventorles 2,468.08 1,659.86 
(b) Financial Assets 

(I) Trade Receivables 4,394.76 3,417.62 
(ii) Cash and wsh equivalents 388.71 847.80 
(iii) Bank balances other than (iii) above 197.12 
(iv) Other Financial Assets 20.79 19.97 

(c) Other Current Assets 463.33 60.66 
Sub-total -Current Assets 7,932.79 6,551.91 

I I 

TOTAL ASSETS (I*II)( 9,890.69 8,433.12 
1 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share mpital - 400.13 400.13 
(b) Other equity 5,808.32 4,881.27 

TOTAL EQUITY 6,208.45 5,281.34 

Liabilitfes 
(I) Non-current liabflities 

(a) Financial liabilities ' 

(i) Other financial liabilities 69.60 66.41 
(ii) Lease Liability 10.71 11.71 

(b) Provisions 31.70 22.43 
Su b-total - Non-current Lla biries 112.01 100.55 

(11) Current liabilities 
(a) Flnanual liabilities 

ti) Borrowings 456.64 502.79 
(ii) Trade payables 2,428.85 . 1,95582 
(iii) Other financial liabilities 265.01 283.27 
(iv) Lease Liability 7.15 8.57 

(b) Other current liabililfes 223.18 151.16 
(c) Provisions 76.12 6425 

(d) Current Tax Liabilities f 13.28 88.37 
Sub-total - Current Liabilities 3,570.23 3,051.23 

TOTAL LIABILITIES (Rii) 3,682.24 3,151.70 
I I 

TOTAL EQUITY AND LIABILITIES (I+II) I 9,890.69 ( 8,433.12 



HERANBA INDUSTRIES LlMlTED 
Statement of unaudited Cash Flow for the Half Year Ended 30th September, 2021 

I September, 2021 1 September, 2020 
[A] CASH FLOW FROM OPERATlNG AmVITIES I 

Profit/(hss) before tax 
Adjustments for: 
Depreclatlon/Amortisation/ImpaIrment of Property, Plant and Equipments 
Dividend Income 
Interest Income 
Interest Expenses 
Provision for Doubtful Receivables/Advances / Other Provlslon 
Provision for Gratuity and Leave Encashment 
Fair value of investment 
(Profit)/Loss on sale of Investments (Net) 
Unreallsed forelgn exchange (gain)/loss (Net) 
Operating Profit/(Loss) before changes in  worklngcapltal 
Adjustment for (Increase)/Decrease in Operating hssets 

Adjustmentsfor decrease (increase) in inventories 
Adjustmentsfor decrease (increase) in trade receivables, current 
Adjustmentsfor decrease (increase) in other current assets 
Adjustments for other flnandal assets, non-current 
Adjustments for other financial assets, current 
AdJustment for Inuea$e/{Decrease) in Operating Liabilities 
Adjustments for increase (decrease) in trade payables, current 
Adjustrnentr for increase (decrease) In other current liabilities 
Adjustments for provisions, current 
Ad]ustmentsfor other financial Iiabiltties, current 
Adjustments for other financial liabilities, non-current 
Casb flow from operations after changes in  workln~capital - .  

Net Direct Taxes (Paid)/Refunded 
Net Cash Flow from/(used in) Operating Activities 

[B] I CASH FLOW FROM INVESTING ACTIVITIES 
I Proceedsfrorn sales of property, plant and equipment I - I (73.6111 

I Purchase of property, plant and equlpment 1ncluding.Capital work in progress 
Purchase of investment 
Proceeds from sale of investment 
Proceeds from Loan 
Dividends received 

) Interest received 
Investment in Bank Deposit 
Net Cash Flow fmrn/(used in) Investing Adivitles 

[q CASH FLOW FROM FINANCING ACTtVlTlES 

Net Proceeds from short term borrowings 
Paymen& of finance lease Ilabllitles 
DMdends pald 

Cash &Cash Equivalents at beglnnlng of period (see Note 1) 

(23.463 
(305.24) 

(47.30) 
(2.43) 

847.80 1 31.94 

Notes: 

1 2 Figures of the previous year haw been regrouped / redasslfied wherever neaessary. 7 

(13.75) 
(159.28) 

(50.60) 
(0.69) 

(58.58) 

9 388.71 252.79 

1 Cash and Cash equivalents comprise of: 
Cash on Hands 
Balance with Banks 
Restricted ash  and cash equivalents 
In deposit with maturity of less than three months 

3 The cash flow statement has been prepared under the indirect method as set out in Indian Amounting Standards (Ind AS) 7, 
'Statement of Cash flows'. 

135.20 

By Order of the Board 
For Heranba Industries Umited 

0.94 
252.57 

0 388.71 252.79 

Place : Mumbal 
Date : 11 November 2021 

1.60 
251.19 

Raghuram K. Shetty 
Managing OIrector 
DIN-OW38703 



Notes: 

I The standalone financial results of Heranba Industries Limited (the Company) have been prepared in accordance with lndian 
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and in 
terms of regulation 33 of the SEBl ( Listing Obligations and Dlsdosure requirements ), 2015 as amended. 

2 The above financial results as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors 
in their meeting held on November 1 1,2021. 

The Statement includes the results for the quarter ended September 30, 2020 being the balancing figures between the audited 
figures in respect of six month period ended September 30, 2020 (audited) and the unaudited year to date figures up to the 
quarter ended June 30,2020 which has been prepared by the Management and not subjected to r e v h  by auditors. 

4 Utilisation of IPO proceeds is summarised below: 
Rs. In Millions 
IPO Proceedings : Rs.600.00( million) 
Object of the Issue- Working Capital 
Utilised for working capital requirement upto September 202T- Rs. 600 ( million) 
Unutilised as on September 30, 2021: Rs. Nil 

5 The company is engaged in manufacture and sale of Agro Chemical business. .As the Company's business acitivity falls within a 
single business segment and as such there is no separate reportable segment as per AS I08 " Operation Segments". 

Place: Mumbai 
Date: 11th November 2021 

By Order oft  he Board 
For Heranba Industries Limited 

Raghuram K. Shetty 
Managing Director 

DIN40038703 



N. S. S H E W  &CO. 
CHARTERED ACCOUNTANTS. 

Phone : 2623 1716,2623 7669 Fax : 2624 5364 

E-mail : nsshetty_co@yahoo.com 

"A dun", Plot No. 6A, V.P. Road, 
Andheri (W), Mumbai - 400 058. 

Independent Auditor's Review Report on the Unaudited QuarterIy and year-to-date Standalone 
Financial ResuIts of the Company Pursuant to the Regulation 33 of the SEBI (Liitlng 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Heranba Xiidustries Ltd. . 
Mumbai. 

I .  We have reviewed the accompanying statement of unaudited standalone financial results of 
Heranba Industries Ltd. (the Tompany ") for the quarter ended September 30,202 1 and year- 
to-date resula for the period from April 1, 2021 to September 30, 2021 (the "Statemenf') , 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 1 5, as amended (the "Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
rnepsu,rement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally acceptmi 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordbce with the Standard on Review 
Engagements (SRE) 24 10, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of Tndia. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') 
specified under Section 133 of the Companies Act, 201 3 as amended, read with relevant rules 
issued thereunder and other accounting principles generally a~cepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

(This Space is intentionally left blank) 



N. S. SHE7TY & CO. 
CHARTERED ACCOUNTANTS 

Phone : 2623 1716,2623 7669 Fax : 2624 5364 , 

E-mail : nsshetty-co@yahoo.com 

"A jun", Plot No. 6A, V.P. Road, 
Andheri (W), Murnbai - 400 058. 

5. Other Matters:- 
The Statement includes the results for the quarter ended September 30, 2020 being the 
balancing figures between the audited figures in respect of six month period ended September 
30, 2020 (audited) and the unaudited year to date figum up to the quarter ended June 30, 
2020 which has been prepared by the Management and not subjected to our review. 

For N S Shetty & Co 

DIVAKAR SHETTY 
Partner 
Membership No.: 100306 
UDM: 2tl ~ ) V ~ D L A & R R ~ F ~ ' ~ ~ ~  
PI ace: Mumbai 
Date: 1 lth November, 2021 


