
 

Date: May 23, 2025 

 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001, 
Scrip Code: 543266 

 
National Stock Exchange of India Limited 
Exchange Plaza,  5th Floor 
Plot no. C/l, G Block, 
Bandra - Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
Symbol: HERANBA 

 
Dear Sir/Madam, 

 

Sub:  Outcome of the Board Meeting in accordance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

 
The Board of Directors of the Company at their meeting held on May 23, 2025 inter alia, 
transacted the following business items: 
 

1. Financial Results 
 

The audited financial results (Consolidated and Standalone) of the Company for the quarter and 
financial year ended March 31, 2025, have been approved pursuant to Regulation 33(3) of the 
SEBI LODR. 

Please find enclosed herewith the followings: 

a) Financial Result (Consolidated and Standalone)  for the quarter and year ended March 
31, 2025 together with Auditors Report thereon issued by M/s. Natvarlal Vepari & Co 
LLP, Auditor of the Company; 

b) Statement of Assets and Liabilities; 
c) Statement of Cash Flows; 
d) Declaration pursuant to Regulation 33(3)(d) of the SEBI LODR confirming that the 

Auditors have issued unmodified opinions on the said financial results. 
 

An extract of the aforementioned results would be published in the newspaper in accordance 
with the Listing Regulations. 
 
The Financial Result will also be available on the website of the Company at 
www.heranba.co.in and also on website of BSE Ltd at www.bseindia.com and National Stock 
Exchange of India Limited at www.nseindia.com. 
 
 
 
 
 
 
 

http://www.heranba.co.in/
http://www.bseindia.com/
http://www.nseindia.com/


 

2. Dividend 
 

The Board of Directors has recommended the final dividend of Rs. 1/-  (Rupees One ) per equity 
share of the face value of Rs. 10.00 (Rupees Ten) each (i.e. 10 % of the face value)  for the financial 
year ended March 31, 2025, subject to approval of the shareholders at the ensuing Annual General 
Meeting (AGM). 
 

3. Appointment of Secretarial Auditor: 
 
M/s. GMJ & Associates, a firm of Company Secretaries in Practice bearing Peer Review No-: 
6140 /2024 are appointed as a Secretarial Auditor of the Company for a period of 5 (five) 
years from FY 2025-26 till FY 2029-30; 
 
The above appointment is subject to the approval of the members at the ensuing AGM and 
other approvals required, if any. 
 
Brief profile of M/s. GMJ & Associates will be shared separately. 

 
4. Appointment of Internal Auditor for the Financial Year 2025-26: 

 
Based on the recommendation of the Audit Committee of the Company, the Board has appointed 
Mr. Kamal Dharewa, Chartered Accountant bearing Membership No - 136004 of KD Practice 
Consulting Pvt Ltd as Internal Auditors of the Company for the Financial Year 2025-26. 

Brief profile of KD Practice Consulting Pvt Ltd will be shared separately. 

5. Appointment of Cost Auditor of the Company w.e.f. April 01, 2025: 
 

Based on the recommendation of the Audit Committee of the Company, the Board has 
appointed M/s. Tapan Gaitonde & Co., Cost accountants (Registration No. 104043) as the Cost 
Auditor of the company for the Financial Year 2025-26. 
 
Brief profile of M/s. Tapan Gaitonde & Co. will be shared separately. 
 
The Board Meeting commenced at 03.00 P.M. and concluded at 04:50 P.M. 
 
You are requested to kindly take the above information on record. 
 
Thanking you, 
Yours sincerely, 
For Heranba Industries Limited 
  
 
 
Abdul Latif 
Company Secretary and Compliance Officer 
Membership No.: A17009 
 
Encl: As above 



HERANBA INDUSTRIES LIMITED 
CIN:L24231GJ1992PLC017315 

Regd. Office: PLOT NO 1504/1505/1506/1 GIOC, PHASE-Ill, VAPI, Valsad-396195, Gujarat, Ind la, Tel. No.: +91260 240 1646 

Corporate Office: 2Nd Floor, A Wing, Fortune Avlrahl, Jain Derasar Road, Borivali-West, Mumbai-400092, 

Tel. No.: +91 22 28987912 

Statement of Standalone Financial Results for the Quarter and Year Ended 31st March 2025 
(" in crores) 

SI. Particulars Quarter Ended Year Ended 

No. 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

Unaudited Unaudited Unaudited Audited Audited 

I Income 

(a) Revenue from Operations 395.42 338.49 261.29 1,495.90 1,274.75 

(b) Other Income 13.33 10.36 10.43 45.58 30.39 

Total Income 408.75 348.85 271.72 1,541.48 1,305.14 

II Expenses 

(a) Cost of materials consumed 173.89 217 .81 138.13 868.16 830.40 

(b) Purchase of stock In trade 130.74 57.12 16.23 253.76 16.23 

(c) Changes In Inventories of Finished Goods and 16.92 2.24 13.11 3.11 45.33 

Work-in-Progress 

(d) Employee Benefit Expenses 19.18 20.18 18.24 80.32 72.65 

(e) Finance Costs 11.46 5.66 4.74 26.02 11.75 

(f) Deoreciation and Amortisation Exoenses 7.38 7.30 6.98 28.50 24.85 

(g) Other Expenses 56.48 50.65 55.99 207.33 2.13.54 

Tota l Expenses 416.05 360.96 253.41 1,467.20 1,214.75 

Ill Profit/ (Loss) before Tax (1-11) (7.30) (12.11) 18.31 74.28 90.39 

IV Tax Expenses/(Credit) 

(a) Current Tax (0,75) (3.30) 8.87 18.75 28.87 

(bl (Excess)/ Short provision for taxation In respect of 0.35 (0.01) {0.41l 0.35 (0,41) 

earlier years 

(cl Deferred tax charge/ (credit) {1.62) 0.32 (3.25) 1.18 (4.42) 

Total Tax Expenses (2.02) (2.99) 5.21 20.28 24.04 

V Profit/ (Loss) for the Year after Taxes (Ill-IV)) (5.28) (9.12) 13.11 54.00 66.35 

VI Other Comprehensive Income (net of taxes) 

(a) Items that will not be reclassified to profit or loss (0.11) (0.07) (0.15) (0.38) (0.02) 

(net) 

(b) Items that will be reclassified to profit or loss (net) . -

Total Other Comprehensive Income (net of t axes) (0.11) (0.07) (0,15) (0.38) (0.02) 

VII Total Comprehensive Income for the period (V+vl) (5.40) (9.19l 12.95 53.62 66.33 

VIII Paid up Equity Share Capital (Face value of Rs.10 40.01 40.01 40.01 40.01 40.01 

Each f ully paid up) 

IX Other Equity 886.07 837.45 

X Earning per share (of Rs. 10 each) 

(not annualised for the quarters) 

(a) Basic (in Rs.) (1.32) (2.28) 3.28 13.50 16.58 

(b) Diluted {in Rs.) (1.321 {2.28) 3.28 13.50 16.58 



HERANBA INDUSTRIES LIMITED 

CIN: L24231GJ1992PLC017315 

Regd. Office: Plot No 1504/1505/1506/l GIDC, Phase-Ill Vapi Valsad Gujarat 396195 
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Audited Statement of Standalone Assets and llabllltles as at March 31, 202S 
(~ in Crores) 

Particulars As at 31.03.2025 As at 31.03.2024 

A ASSETS 
I Non-current Assets 

(a) Property, plant and equipment 

(bl Capital work-in-progress 

(c) Financlal Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(d) Deferred Tax Assets (net ) 

(e) Other Non-current Assets 

II Current Assets 

(a) Invent ories 

(b) Financial Asset s 

(i) Trade Receivables 

(ii) Cash and cash equivalents 

(iii) Bank balances other than (ii) above 

(c) Other Financial Asset s 

(d) other Current Assets 

Non-Current Assets held for Sale 

TOTAL ASSETS (1+11) 

B EQUITY ANO LIABILITIES 

I Equity 

(a) Equity share capital 

(b) other equity 

TOTAL EQUITY 

II liabilities 

(I) Non-current liabilities 

(a) Financial liabilities 

(i) long Term Borrowings 

(ii) Lease Liability 

(b) Other Non-Current Liabilities 

(c) Provisions 

(II) Current liablllti es 

(a) Financial liabilities 

(i) Short term Borrowings 

(ii) Lease Liability 

(iiif Trade payables 
- total outstanding dues of micro enterprises and small 

enterprises; and 

- total outstanding dues of creditors other than micro 

enterprises and small enterprises. 

(iv) Other financial liabilities 

(b) Other current liabilities 

(c) Provisions 

(d) Current Tax liabilities 

TOTAL LIABILITIES (1+11) 

TOTAL EQUITY AND LIABILITIES (1+11) 

Audited 

239.50 
4.37 

3.39 

493.81 

6.26 

10.43 

5.70 

763.46 

250.41 

560.25 

38.97 

11.48 

2.76 
46.91 

910.78 
21.90 

1,696.14 

40.01 

886.07 

926.08 

9.04 

3.29 

0.26 
3.20 

15.79 

230.46 

0.34 

7.49 

4 30.64 

43,47 

19.14 

11.80 

10.93 

754.27 

770.06 
1,696.14 

Audited 

239.66 

11.32 

1.83 

299.65 

6.58 
11.52 

5.19 
575.75 

244.43 

498.35 

12.06 

10.36 

2.65 

33.33 

801.18 
21.90 

1,398.83 

40.01 

837.45 

877.46 

3.62 

0.18 

2.93 

6.73 

139.49 

0.39 

28.83 

258.11 

42.77 

14.91 

9.54 

20.60 

514.64 

521.37 
1,398.83 



HERANBA INDUSTRIES LIMITED 
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Audited Standalone Cash flow Statement for the year ended March 31, 2025 
(' In Crorts) 

For the year ended For the year ended 
Particulars 31st March 202S 31st March 2024 

Audited Audited 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
Profit/(Loss) before tax 74.28 90.39 

Adjustments for: 
Oepreciatlon/Amortisatlon/lmpairment of Property, Plant and Equipments 28.50 24.85 
Dividend Income (0.00) (0.00) 

Interest Income (36.S9) (17.14) 

Interest Expenses 26.02 11.75 

Provision for Doubtful Receivables/Advances/Sundry balances written off 3.46 3.88 
Fair value of Investment (0.52) 0.15 
(Prof it)/Loss on sale of Property, Plant and Equipments {Net) (0.18) (0.10) 

(Prof it)/Loss on sale of Investments (Net) (0.01) {0.01) 

Unrealised foreign exchange (galn)/loss (Net) (3.97) (3.12) 

Sundry Balances Written back (0.24) (S.88) 
Guarantee Income (0.14) 
Operating Proflt/(lossl before changes In working capital 90.61 104.77 

Adjustment for (lncrease)/Occrease in Operating Assets 
Adjustments for decrease (Increase) in inventories (S.98) 51.73 
Adjustments for decrease (increase) In trade receivables, w rrent (60.47) (116.86) 

Adjustments for decrease (increase) in other current assets (1350) (3.6S) 
Adjustments for other financial assets, non-current {0.06) (0.73) 

Adjustments for other flnanclal assets, current 0.22 

Adjustment for lncrease/(Decrease) in Operating liabilities 
Adjustments for Increase (decrease) in trade payables, current 150.88 106.16 

Adjustments for increase (decrease) in other current liabilities 7.73 7.09 
Adjustments for provisions, current 1.86 (0.13) 

Adjustments for provisions, non-current 1.83 

Adjustments for other financial liabilities, current (2.651 4.18 
Changes In working capital 77.81 S0,84 
Cash flow from operations after changes In working cap i tal 168.42 I SS.62 

Net Direct Taxes (Paid)/Refunded (31.71) (19.73) 

Net Cash Flow rrom/(used inl Operating Activities 136.71 13S,88 
(8) ICMH FLOW FROM INVESTING ACTIVITIES 

Proceeds from sale of property, plant and equipment 3.48 1.06 

Purchase of property, plant and equipment (22.26) (43.81) 
Purchase of investment (0.75) (0.7S) 

Loan given to Subsidiary (338.56) (231.93) 

Loan Received from Subsidiary 176.59 

Dividend received 0.00 

Interest received 0.06 2.60 

Investment In Bank Deposit (0.06) 9.00 

Net Cash Flow from/{used In) Investing Activities (181.S0) (263.83) 
(CJ CASH FLOW FROM FINANCING ACTIVITIES 

Net Proceeds from short term borrowings 90.36 SS.88 

Proceeds from l ong Term borrowings 9.00 

Dividend paid (5.00) (S.00) 
Interest paid (21.90) 19.18 
Net Cash Flow from/(used In) Flnandnr. Act ivities 71,70 40.74 

Net Increase/ (Decrease) In cash and Cash Equivalents 26.91 (87.22) 

Cash & Cash Equivalents at bC!•innin• of oerlod I see Note I ) 12.06 99.26 

Cash and cash Equlvafents at end of period (see Note 1) 38.97 12.06 

Notes: 

Cash and Cash equivalents comprises af: 

Cash on Hand 0.13 0.03 

Balances with Banks 38.84 12.03 

Cash and Cash equivalents 38.97 12.06 



Notes: 

1 The above financial results as reviewed by the Audit Committee, were approved and taken on record by the Board of 

Directors in their meeting held on May 23, 2025. The Statutory Auditor have Issued their unmodified audit opinion. 

2 The standalone financial results of Heranba Industries limited (the Company) have been prepared in accordance with Indian 

Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and in 

terms of regulation 33 of the SEBI ( Listing Obligations and Disclosure requirements), 2015 as amended. 

3 The figures for the quarter ended March 31,2025 and for the comparative quarter ended March 31,2024 are the balancing 
figures between the audited figures in respect of the full financial year and unaudited year to date figures upto the third 

quarter ended December 31 of the respective financial year which were subjetted to l imited review. 

4 The Board of Directors of the Company at their meeting held on May 23, 2025 had recommended dividend of Rs. 1 per share 

(10% of FV- Rs.10) on the outstanding equity shares of nominal value of Rs. 10/- each as on record date, subject to 

shareholder approval at the ensuing Annual General Meeting. 

5 The company is engaged In manufacture and sale of Agro Chemical business. As the Company's business activity fa lls w ithin 

a single business segment, there is no separate reportable segment as per Ind AS 108 " Operating Segments". 

6 Figures for the previous period have been regrouped / re-classified to confirm to the figures of the current period. 

Place: Mumbai 

Date: May 23, 2025 

By Order of the Board 

For Heranba Industries Limited 

Raghuram K Shelly 

Managing Director 

DIN-00038703 
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Independent Auditor's Report on Audit of Annual Standalone Financial Results and Review of 

Quarterly Financial Results 

To The Board of Directors of 

Heranba Industries Limited 

Opinion and Conclusion 

We have 

a. Audited the Standalone Financial Results for the year ended March 31, 2025, and 

b. Reviewed the Standalone Financial Results for the quarter ended March 31, 2025 (refer 'Other 

Matters' section below), which were subject to limited review by us, 

both included in the accompanying "Statement of Standalone Financial Results for the quarter and 

year ended March 31, 2025." of Heranba Industries Limited ("the Company"), being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations") 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 

us, the Standalone Financial Results for the year ended March 31, 2025: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in t he Indian Accounting Standards and other accounting principles generally 

accepted in India of the net profit and total comprehensive income and other financial 

information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2025 

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, based 

on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 

nothing has come to our attention that causes us to believe that the Standalone Financial 

Results for the quarter ended March 31, 2025, prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and 

LLPIN -ACM-9656 - Natvarlal Vepari & Co LLP 
[Converted from Natvarlal Vepari & Co. ( a partnership firm with registrnt ion no. BA-86l8uJ;11J1,1J11£.1L 
w.e.f 23-03-2025] 
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Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing {"SAs") specified under 

Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results for the year ended March 31, 2025 under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Standalone Financial Results is the responsibility of the 

Company's Board of Directors and has been approved by them for the issuance. The Standalone 

Financial Results for the year ended March 31, 2025, have been compiled from the related audited 

standalone financial statements. This responsibility includes the preparation and presentation of 

the Standalone Financial Results for the quarter and year ended March 31, 2025 that give a true 

and fair view of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls 

with reference to Standalone Financial Statements that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Standalone Financial Results that give a true and fair view and is free from 

material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing 
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the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors of the Company is also responsible for overseeing the financial reporting 

process of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results for the year ended March 31, 2025, as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs wil l always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified 

LLPIN - ACM-9656 - Natvarlal Vepari & Co LLP 
[Converted from Natvarlal Vepari & Co. ( a partnership firm with registration no. BA-86186) 
w .e.f 23-03-2025] 
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Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure, and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone Financial 

Results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Standalone Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2025 

We conducted our review of the Standalone Financial Results for the quarter ended March 

31, 2025, in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity', issue~ ~::::--.. 
~~'t.~ R/4 C'o 

,,::; . ~ 

LLPIN - ACM-9656 - Natvarlal Vepari & Co LLP ;i 

[Converted from Natvarlal Vepari & Co. ( a partnership firm with registrntion no. BA-86186) i.~~a, 
w.e.f 23-03-2025] 
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the ICAI. A review of interim financial information consists of making inquiries, primarily of 

the Company's personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with SAs specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Other Matters 

Attention is drawn to Note 3 to the Statement, which states that the standalone financial results 

include the results for the quarter ended March 311 2025 and for the comparative quarter ended 

March 31,2024 being balancing figure between audited figures in respect of the full year and the 

published year to date figures up to the third quarter of the respective financial year which were 

subjected to limited review by us. Our report is not modified in respect of this matter. 

For Natvarlal Vepari & Co LLP 

(Formerly known as Natvarlal Vepari &Co.) 

Chartered Accountants 

FRN No: 106971W/W101085 

Ef.qJ(k_ 
Partner 

M. No. 040441 

Mumbai, Dated: - May 23, 2025 

UDIN: 25040441BMUJCY5609 

LLPIN - ACM-9656 - Natvarlal Vepari & Co LLP 
[Conve1ted from Natvarlal Vepari & Co. ( a partnership firm with registration no. BA-86186) into LLP 
w.e.f 23-03-2025] 
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Statement of Consolidated Financial Results for the quarter and year ended March 31, 2025 
(f In crores) 

Sr 
Quarter Ended Year Ended Vear Ended 

No. 
Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

Unaudited Unaudited Unaudited Audited Audited 

I Income 
(a) Revenue from Operations 334.77 341.29 257 .91 1,409.73 1,257.07 

(b) Other Income 3.ll 0 .27 4.S1 7.58 13.83 

Total Income 337.88 341.56 262.42 1,417.31 1,270.90 

II Expenses 
(a) Cost of materials consumed Z37.31 135.62 133.92 967.92 826.7S 

(bl Purchase of stock in trade (12.9S) 13.71 16.33 7.82 16.63 

(c) Changes In Inventories of Finished Goods and Work-In-Progress 18.15 [11.83) 10.95 (30.92) 23.36 

(d) Employee Benefit Expenses 26.55 26.72 22.76 105.09 85.44 

(e) Finance Costs 14.19 6 .15 5.24 30.83 12.35 

(f) Depreciation and Amortisation Expenses 15.58 14.03 7.95 56.61 26.11 

(g) Other Expenses 80.19 64.54 61.59 261.90 228.02 

Total Expenses 379.02 348.94 258.74 1,399.25 1,218.66 

Ill Profit/ (Loss) before Tax (1-11) (41.14l (7.38) 3.68 18.06 52.24 

IV Tax Expenses/(Credit) 
(a) Current Tax (0.7S) (3.30) 8 .87 18.75 28.87 

(b) (Excess)/ Short provision for t axation in respect of earlier years 0.35 (0.01) (0.41) 0.3S (0.41) 

(c) Deferred tax charge/ (credit) 0.93 6.30 (4.05) (3.29) (10.72) 

Total Tax expense 0.53 2.99 4.41 15.81 17.74 

V Profit/ [loss) for the Vear after Taxes IIIHVl) (41.67) (10.37) (0.73) 2.25 34.SO 

VI Other Comprehensive Income (net of Taxes) 
(a) Items that will not be reclassified to profit or loss (net) [0.31) (0.14) (0.38) (0.00) 

lb) Items that will be reclassified to profit or loss (net) . . 

Total Other Comprehensive Income (net of Taxes) (0.31 . t0.14) 10.38 (0.00) 

VII Total Comprehensive Income for the period (V+VI) (41.98) (10.37) (0.87) 1.87 34.50 

Profit/ !Loss\ for the period attributable to : 
Owners of the parent - profit/ Closs) [41.49) {10.19) (0.34) 3.07 34.89 

Non-;;ontrolling Interest - profit/ (loss) (0.18) (0.18) (0.39) (0.82) (0.39) 

(41.67) (10.37) (0.73) 2.25 34.50 

Other Comorehensive Income for the period attributable to : 
Owners of the parent • profit/ (loss) (0.26) (0.14) (0.33) (0.00) 

Non-controlling interest• profit/ (loss) (0.05) (0.0S) 

(0.31) (0.14) (0.38) (0,00) 

Total Comprehensive Income for the period attributable to : 

Owners of the parent • profit/ (loss) (41.7S) (10.19) (0.48) 2.74 34.89 

Non-controlling interest• profit/ (loss) (0.23 (0.18) (0.39) (0.87) (0.39) 

(41.98) 110.37: 10.87 1.87 34.50 

VIII Paid up Equity Share Capital IF ace value of Rs.10 Each fully paid up) 40.01 40,01 40.01 40.01 40,01 

IX Other Equity 800.79 803.05 

X Earning per share (of Rs. 10 each) (not annualised for the auarters) 

I (al Basic (in Rs.l (10.37) (2.55) (0.09) 0.77 8.72 

(b) Diluted (In Rs.) (10.37) (2.55) (0,09' 0.77 8.72 
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Audited Statement of Consolidated Assets and Liabilities as at March 31, 2025 
(' In crores) 

Particulars 31.03.2025 31.03.2024 

Audited Audited 

ASSETS 
Non-Current Assets 
(;,) Property, plant and equipment 662.34 445.12 

(bl Capital work-In-progress 69.63 137.21 

(c) Financial assets 

(il Invest ments 2.83 1.57 

(ii) Loans 
(iii) Other financial assets 10.68 11.54 

(d) Deferred tax assets (Net) 21.79 20.15 

(el Other non-current assets 13.05 25.19 

Total Non-Current Assets 780.31 640.78 

Current Assets 
(a) Inventories 337.39 Z74.72 

(bl Financial assets 

(i) Investments 

(i i) Trade receivables 554.93 466.88 

(i ii) Cash and cash equivalents 42.59 28.50 

(iv) Bank balances other than (ii) above 11.97 11.05 

(v) Other financial assets 2.81 2.71 

(c) Other cur rent assets 82.86 56.62 

Total Current Assets 1,032.54 840.48 

TOTAL ASSETS 1,812.85 1,481.26 

EQUITY AND LIABILITIES 

Equity 
(a} Equity share capital 40.01 40.01 

(b) Other equ ity 800.79 803.05 

Equity attributed to owners of the Holding company 840.80 843.06 

Non Cont rolling Interest 9.13 10.00 

Total Equity 849.93 853.06 

Liabilities 

Non•Current Liabili t ies 

(a} Financial Liabilities 

(i} Long Term Borrowings 92.69 17.91 

(ii) Lease Liabilities 3.29 3.62 

(iii) Other Financial Liabilities 

(b) Deferred Tax Uabilltles 2.73 4.45 

(c} Provisions 4.63 3.19 

Total Non-Current Liabilities 103,34 29.17 

Current Liabilities 

(al Financial Liabilities 

(i) Short Term Borrowings 252.60 143.04 

(ii) Lease Liabilities 0.34 0.39 

(iii) Trade payables 

- Dues of M icro and Small Enterprise 9.83 2884 

- Dues of Other than Micro and Small Enterprise 476.57 260.73 

{iv) Other Financial Liabilities 72.85 117.53 

{bl Other current liabilities 24.53 18.19 

(cl Provisions 11.93 9.71 

(d) Current tax Liabilities (Net) 10.93 20.60 

Total Current Llabllit les 859.58 599.03 

Total Liabilities 962.92 628.20 

TOTAL EQUITY ANO LIABILITIES 1,812.85 1,481.26 
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Audited Consolidated Cash Flow Statement for the year ended March 31, 2025 

Particulars 
31.03.2025 

Audited 

(A) CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before tax 18.06 

Adjustments for: 

Depreciation/Amortisation/Impairment of Property, Plant and Equipments 56.61 

Dividend Income (0.001 

Interest Income (1.08) 

Interest Expenses 30.83 

Provision for Doubtful Receivables/Advances/Sundry balances written off 5.47 

Interest Income fair valued under IND /IS 109 (0.10) 

(Profit)/Loss on sale of Property, Plant and Equipments (Net} (0.28) 

Loss on Fair value of Investment 

(Profit)/Loss on sale of Investments {Net) (0.01) 

Gain/{Loss) Fair Valuation of Investment (0.52) 

Deemed Rent under IND AS l09 0.12 

Unrealised foreign exchange (gain}/loss (Net) (3.98) 

Sundry Balances Written back (0.26) 

Impairment of capital work In progress 0.05 

Operating Profit/(loss) before changes In working capital 104.91 

Ad)ustmcnt for (lncreasc)/Decreasc In Operating Assets 
Adjustments for decrease (increase) In Inventories (62.67) 

Adjustments for decrease (increase) in trade receivables, current (88.63) 

Adjustments for decrease (increase) in other current assets (26.30) 

Adjustments for other financial assets (0.12) 

Adjustment for l ncrease/(Decrease) in Operating Liabilities 

Adjustments for Increase (decrease) in trade payables, current 196.78 

Adjustments for Increase (decrease) In other current liabilities 6.34 

Adjustments for provisions 3.19 
Adjustments for other financial liabilities, current 0.04 

ChangEs In working capital 28.63 

Cash flow from operations after changes in working capital 

Net Olrect Taxes (Paid}/Refunded (32.24) 

Net Cash Flow from/(used In} Operating Activit ies 101.30 

(BJ CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from sale of property, plant and equipment 37.68 

Purchase of property, plant and equipment (275,971 

Purchase of investment (0.75) 

Dividend received 0.00 

Payment towards Acquisition of Step down subsidiary 

Interest received 0.32 

Movement in other Bank balances (0.15) 

Net Cash Flow from/(used in} Investing Activities (238.87) 

(CJ CASH FLOW FROM FINANCING ACTIVITIES 

Net Proceeds from short term borrowings 183.74 

Payments of finance lease liabilities 

• Principal (0.38) 

- Interest (0.38) 

Dividen(l paid (5.00) 

Interest paid (26.32) 

Net Cash Flow from/(used in) Financing Activities 151.66 

Net lntrease/ (Decrease) in Cash and Cash Equivalents 14.09 

Cash & Cash Equivalents at beginning of the year 28.50 

Add: Cash & Cash Equivalents on account of Acquisition of Subsidiary 

Cash and Cash Equivalents at end of the year 42.59 

Notes: 

1 Cash and Cash equivalents comprises of: 

Cash on Hand 0.17 

Balances with Banks 42.42 

Cash and Cash equivalents 42.59 

(' In crores) 

31.03.2024 
Audited 

52.24 

26.11 

(3.20) 

12.35 

6.16 

(0.01) 

(0.10) 
0.15 

(0.01) 

0.01 

(3.56) 
(5.88) 

84.26 

30.04 

(88.65) 
(24.24} 

(5.93) 

106.01 

10.10 
2.09 

10.29 

39,71 

(16.771 
107.20 

1.06 

(253.S21 
(0.76) 

(6.98) 

3.20 
16.09 

(240.91) 

77.61 

(0.56) 

(0.40) 
(5.00) 

(9.63) 
62.02 

(71.69) 

100.06 
0.13 

28.50 

0.04 

28.46 
28.50 



Notes: 

1 The above financial results as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors 

in their meeting held on May 23, 2025. The statutory auditors have issued their unmodified report thereon. 

2 The Consolidated financial results of Heranba Industries limited (the Company) have been prepared in accordance with Indian 

Accounting Standards (Ind AS) notif ied under the Companies (Indian Accounting St andards) Rules, 2015 (as amended) and in 

terms of regulation 33 of the SEBI ( Listing Obligations and Disclosure requirements ), 2015 as amended. 

3 The figures for the quarter ended March 31,2025 and for the comparative quarter ended March 31,2024 are the balancing 

figures between the audited figures in respect of the full financial year and unaudited year to date figures upto the third quarter 

ended December 31 of the respective financial year, which were subjected to limited review. 

4 The Board o f Directors of the Holding Company at their meeting held on May 23, 2025 had recommended dividend of Rs. 1 per 

share (10% of FV- Rs.10) on the outstanding equity shares of nominal value of Rs. 10/- each as on record date, subject to 

shareholder approval at the ensuing Annual General Meeting. 

5 In Accordance with Ind AS 108 "Operating Segments", the Group is engaged in manufacture and sale of Agro Chemical 

business. The geographical Information of the Group's revenue in India and Outside India are tabulated below 

(t In crores) 

Particulars 
Quarter Ended Year Ended 

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

Unaudited Unaudited Unaudited Audited Audited 

India Segment Revenue 196.17 223.58 161.16 981.20 833.11 

% of Total Segment revenue 58.60% 65.51% 62.49% 69.60% 66.27% 

Outside India Segment Revenue 138.60 117.71 96.75 428.53 423.96 

% of Total Segment revenue 41.40% 34.49% 37.51% 30.40% 33.73% 

Total Segment Revenue 334.77 341.29 257.91 1,409.73 1,257.07 

% of Total Segment revenue 100.00% 100.00% 100.00% 100.00% 100.00% 

6 Figures for the previous period have been regrouped/ re-classified to confirm to the figures of the current period. 

Place: Mumbai 

Date: May 23, 2025 

By Order of the Board 

For Heranba Industries Limited 

~ 
Raghuram K Shetty 

Managing Director 

DIN-00038703 
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Independent Auditor's Report on Audit of Annual Consolidated Financial Results and Review of 

Quarterly Financial Results 

To The Board of Directors of 

Heranba Industries Limited 

Opinion and Conclusion 

We have, 

a. Audited the Consolidated Financial Results for the year ended March 31, 2025, and 

b. Reviewed the Consolidated Financial Results for the quarter ended March 31, 2025 (refer 

'Other Matters' section below), which were subject to limited review by us 

both included in the accompanying "Statement of Consolidated Financial Results for the quarter 

and year ended March 31, 2025" of Heranba Industries limited (the "Parent") and its subsidiaries 

(the Parent and its subsidiaries together referred to as the "Group"), for the quarter and year 

ended March 31, 2025 (the "Statement") being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 

us, the Consolidated Financial Results for the year ended March 31, 2025: 

(i) includes the results of the entities listed in AnnexureA; 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of t he consolidated net profit and consolidated 

total comprehensive income and other financial information of the Group for the year 

ended March 31, 2025. 

LLPIN -ACM-9656 - Natvarlal Vepari & Co LLP 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 

2025 
With respect to the Consolidated Financial Results for the quarter ended March 31, 2025, 

based on our review conducted and procedures performed as stated in paragraph (b) of 

Auditor's Responsibilities section below, nothing has come to our attention that causes us 

to believe that the Consolidated Financial Results for the quarter ended March 31, 2025, 

prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 

2025 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those Standards 

are further described in paragraph (a) of Auditor's Responsibilities section below. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant 

to our audit of the Consolidated Financial Resu lts for the year ended March 31, 2025 under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results, is the responsibility of the 

Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 

Financial Results for the year ended March 31, 2025, have been compiled from the related audited 

consolidated financial statements. This responsibility includes the preparation and presentation of 

the Consolidated Financial Results for the quarter and year ended March 31, 2025 that give a true 

and fair view of the consolidated net profit and consolidated other comprehensive income and 

other financial information of the Group in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, 
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read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Boards of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls with reference to Consolidated Financial Statements, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the respective financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of this Consolidated Financial Results by the Directors 

of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Boards of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective entities 

to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either intends 

to liquidate their respective entities or to cease operations, or has no realistic alternative but to do 

so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results for the year ended March 31, 2025, as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
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professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 

Financial Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Consolidated Financial Results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated 

Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 
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• Perform procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations to the extent applicable. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Consolidated Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors in {i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2025 

We conducted our review of the Consolidated Financial Results for the quarter ended March 

31, 2025, in accordance with the Standard on Review Engagements (SRE) 2410 'Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 

the ICAI. A review of interim financial information consists of making inquiries, primarily of 

the Company's personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with SA specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 
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The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 

and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

Other Matters 

a. Attention is drawn to Note 3 to the Statement, which states that the consolidated financial 

results include t he results for the quarter ended March 31, 2025 and for the comparative 

quarter ended March 31,2024 being balancing figures between audited figures in respect of 

the full year and the published year to date figures up to the third quarter of the respective 

financial year which were subjected to limited review by us. Our report is not modified in 

respect of this matter. 

For Natvarlal Vepari & Co LLP 

(Formerly known as Natvarlal Vepari &Co.) 

Chartered Accountants 

FRN No: 106971W/W101085 

Partner 

M. No. 040441 

Mumbai, Dated: - May 23, 2025 

UDIN: 25040441BMUJCZ9623 
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1506/ 1, GIDC, Phase III, Vapi, Dist. Valsad, 

Gujarat - 396 195 . 

(BJ tiE'Rf\N'BA GROUP 

Website : www.hera nba.co .in. 
Tel no. : 022-50705050 

Email : sales@heranba.com 

CIN No : L24231GJ1992PLC0 17315 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Excha.11:ge of India Limited 
Exchange Plaza, 5th Floor 
Plot no. C/1, G Block, 

Mumbai- 400001, Sandra - Kurla Complex, 
Scrip Code: 543266 Sandra (E), Mumbai - 400 051. 

Symbol: HERANBA 

Dear Sir/ Madam, 

Sub: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 - Declaration in respect of Audit Reports with unmodified opinion for the quarter and 
financial year ended March 31, 2025. 

We hereby declare that the Statutory Auditors of the Company, M/s. Natvarlal Vepari & Co LLP, 
Chartered Accountants have issued an Audit Reports with unmodified opinion on Audited 
Financial Results (Standalone and Consolidated) for the quarter and financial year ended March 
31, 2025. 

You are requested to kindly take the above information on record. 

Thanking you, 

Raghuram K Shetty 
Managing Director 
DIN: 00038703 

Encl: As above 
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